


$1997 INDEX OF ARTICLES Items in parentheses are key topics 


Markets 


Economic forecast: Sunny and mild* (interest 
rates) January, p. 30 

On fire (crude oil, heating oil and gas) 
February, p. 26 

Corrective measures (market movement; up or 
slowing down?) March, p. 30 

Dollar power (dollar vs. the yen and D-mark) 
April, p. 26 

Pretty penny: Copper and base metals shine 
(copper, zinc, gold and silver) May, p. 32 

Climbing the bean stock (beans, corn, wheat) 
June, p. 32 

Fed checks the U.S. economy’s speedometer 
(Greenspan tries to slow economy) July, p. 30 

Bull spotting around the world* (U.S., 
European, Asian stocks) August, p. 32 

How long will the U.S. dollar play Atlas to the 
world?* (how long will the dollar’s reign 
last?) September, p. 30 

Can natural gas and crude markets keep up? 
(gas, crude, heating oil) October, p. 28 

Global appetite will drive grains (buil moves in 
grains?) November, p. 28 

Softs markets toughen up (softs back toward the 
bulls?) December, p. 34 


Futures 101 


| Meet Mr. Grains (introducing the grain markets) 
January, p. 60 

A technician’s first steps (trend-following 
basics) February, p. 54 

Trading power (fundamentals in energy 
markets) March, p. 62 

A radar gun on price (momentum indicators) 
April, p. 62 

| Building a better speed trap (oscillators) 
May, p. 62 

Billion dollar meat market (fundamentals in the 
meat market) June, p. 58 

Reading the mind of the market (sentiment 
indicators) July, p. 64 

Softs as a mosaic of markets (softs 
fundamentals) August, p. 60 

Geometric trader (chart patterns) 
September, p. 64 

Metals shine as heavy-handed market (metals) 
October, p. 58 

| The markets’ hidden order (Elliott wave, Gann, 
Fibonacci) November, p. 66 

Beyond analysis: Sizing your trade (money man- 
agement and risk control) December, p. 64 


Trading Techniques 
Candlestick probability (candlestick patterns) 

| January, p. 38 

Reserving a seat at the options table (options) 
January, p. 42 

| Trading trading advisors (examining newsletters 
and CTAs) January, p. 46 

The joy of SX (historical behavior of the bean 
market) February, p. 30 

Option pricing made easy (option pricing 
models) February, p. 34 

Working for a living (system designing) 
February, p. 40 

Out of season (seasonal trading the right way) 
March, p. 36 
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Leveiing the playing field (balancing volatility 
and diversification} March, p. 42 

Optimal trading (optimal-f approach for a mov- 
ing average system) March, p. 46 

Multiplicity is a good thing (applying multiple 
systems to one market) April, p. 34 

Trading the seasonal timeline (day of week, 
holidays, first notice day, etc.) April, p. 38 

Great expectations (market indicator index) 
April, p. 44 

Time (decay) is money (options time decay) 
April, p. 50 

Spreads of summer* (agricultural spread trades) 
May, p. 36 

Going to Kansas City (Chicago and Kansas City 
wheat markets) May, p. 40 


| Buy, sell or spread (debit spreads) May, p. 44 
Which trends (and markets) are best? (trending 


markets) May, p. 50 

Putting chaos in order for futures trading (chaos 
theory in random markets) June, p. 36 

T-bond prices: Trending, contrarian or random? 
(T-bond trends) June, p. 40 

It’s a gas (volatility in the gas market put to use) 
June, p. 44 

Putting the contrarian to the test (trend followers 
vs. contrarians) July, p. 40 

Trading on expectations (expectation indicators) 
July, p. 44 

Top 10 trading systems of all time* (the best 
trading systems) July, p. 50 


| Getting better directions (Pain and Directional 


Movement indicators) August, p. 38 

Taking control (working markets with a clear 
head) August, p. 42 

Just the Dax, ma’am (DTB terminals on the 
CME floor) August, p. 46 

A crude comparison (analogs in the crude 
market) September, p. 40 

A positive roll model (rollover tips using 
options) September, p. 42 

Knowing your options with options (vertical debit 
spreads and long straddles) September, p. 46 

Timing is everything (or at least one more thing 
to watch) (timing as a filter) September, p. 50 


| High-quality entries (breakouts foretelling a 


trend change) October, p. 34 


| Avoiding the oscillator trap (momentum 


oscillators) October, p. 38 
Why be average? (Asian and exchange-traded 
options) October, p. 44 


Keys to successful trading (key reversals) 


November, p. 34 

Efficient use of resources (TX 35 Stock Index) 
November, p. 38 

Bollinger bands are more’than meets the eye 
(Bollinger bands) November, p. 42 

To fade or not to fade (picking tops and 
bottoms) November, p. 48 

Trend setups and market hiccups (TD Setup 
Trend) December, p. 40 

Oscillators in context (insights into oscillators) 
December, p. 44 

Searching for the trend (patterns in T-bonds) 
December, p. 48 


Technology & Trading 


Breeding a super trader (genetic algorithms) 


January, p. 52 

Evolution of a super trader (genetic algorithms) 
February, p. 44 

Taylor-ing your day-trading (the Taylor method) 
March, p. 50 

Forget the dream (picking tops and bottoms) 
April, p. 54 

Wyckoff’s study of supply and demand 
(Wyckoff’s method) May, p. 56 

The art of programming Wyckoff (mechanizing 
Wyckoff’s A/D technique) June, p. 50 

What Dr. Frankenstein should have known 
(neural networks) July, p. 56 

Trading in the zone (intraday trading zones) 
August, p. 50 

Building a zone trading system (building a 
trading system) September, p. 54 

Secrets of a tape reader (mechanical trading 
system) October, p. 48 

Inside a trading plan (developing a trading plan) 
November, p. 54 

Cutting to the chase with genetic algorithms 
(genetic algorithms) December, p. 54 


International Trends 


Life after Davila (Codelco today) January, p. 72 
Ready, set...Euro! (exchanges’ Euro strategies) 
January, p. 74 
Breaking away (Russia, former Soviet states and 
Central European exchanges) February, p. 72 
Tiger cubs (Asian futures exchanges) 
March, p. 80 


How Japan’s big bang will affect traders* (the 
opening up of Japan) April, p. 74 

OM builds Nordic network (OM Stockholm 
exchange) May, p. 80 

China finds fortune in markets* (China’s going 
strong) June, p. 68 

Bor:ds away! (interest rate action) July, p. 36 

Japan shakes up commodity markets (Japan’s 
commodities opportunities) August, p. 76 

Visiting “Club Med’ (Spanish and Italian 
markets) September, p. 76 

Aussie plan to save the continent (Australian 
exchanges focus on home) October, p. 64 

Traders getting a different view (global view of 
the markets) November, p. 72 


Managed Money 


Managed money still on hold for pension 
markets (pension plans and managed futures 
funds) January, p. 64 

CTAs emerge from Down Under (Australian 
managed money market expansion) 
February, p. 58 

Top traders ride 1996 trends* (how 1996’s star 
traders excelled) March, p. 66 

Heading offshore?...look before you leap (off- 
shore domiciles) April, p. 66 

Efficient markets push traders to their ‘edge’ 
(methods for exploiting trends) May, p. 66 

Hedge funds gain momentum (hedge funds’ 
renewed popularity) June, p. 64 

Trading style wars (systematic vs. discretionary) 
July, p. 70 

Staying afloat with pools (starting a futures 
fund) August, p. 68 

Currency overlay: More than something extra 
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(currency overlays) September, p. 72 

Rookies rule: Hot, new CTAs of 1997, 
October, p. 76 

European gems (European CTAs) 
November, p. 86 

Value-at-risk meets managed futures (VAR 
calculations) December, p. 70 


Trade Trends 


1996 tops and bottoms (from highlights to 
irreverent facts) January, p. 68 

Electronic order routing: Quick, efficient and 
controversial*, February, p. 68 

What’s in a signature? (information-sharing 
agreements) March, p. 76 

Where to turn for risk management software, 
April, p. 70 

Piece by piece (industry mergers) May, p. 74 

Reaching into the risk management toolbox (risk 
management software) June p. 74 

Professional markets: An appeal for change 
(“pro markets”) July, p. 74 

The importance of being Brooksley (Brooksley 
Born’s troubles) July, p. 80 

Exchanges bring out heavy artillery (electronic 
trading and the OTC market) August, p. 80 

Crossing Jackson and Wacker (any closer to 
common clearing?) September, p. 82 

Commission rate ride (fight the commission rate 
battle) October, p. 68 

Remembering Black Monday* (October 1987 
revisited) October, p. 72 

Playing the pay game* (exchanges and traders 
on paying for quotes) November, p. 78 

Top 40 brokers are taking stock* (1997 FCM top 
players) December, p. 74 


* Cover stories 


Departments 
Editor’s Note 


Expectations, January, p. 8 

In the fast lane, February, p. 8 

Year of the vet, March, p. 8 
Deregulatory wave, April, p. 8 
Dynamic world, May, p. 8 

Tip of Chinese iceberg, June, p. 8 
Catching a new wave, July, p. 8 

No longer an island, August, p. 8 
Euro double vision, September, p. 8 
Where were you? October, p. 8 

The money exchange, November, p. 8 
Brokers in the midst, December, p. 8 


TrendLines 

January, p. 16 — Credit Agricole drives Carr; 
Merrill buys McIntosh — Lehman cuts 
commodities — Brodsky takes CBOE reins 
— Grow the business and shed a few pounds 
— Barings chief cleared — Hamanaka 
squeals on ex-boss 

February, p. 12 — Report to aid LME changes 
— Daiwa trader gets four years — 
Eurodollar modified — God willing, the 
index will prosper 

March, p. 12 — Matif quits Globex — Melamed 
to advise CME — Bill to end CFTC pain? 
— CFTC to decide on ag trade options — 
DTB hits floor — Project A to expand time 
— IPE local benched for losses — CBOT 
pushed to revamp delivery 

April, p. 12 — Congress and courts pound 
regulator — Reuters ousted — CBOT 
traders embrace new floor — FCM shuffle 
— Saving up for common clearing 


May, p. 14 — Merrill antes up $25 million to 
Codelco — CFTC and FIA face off — Step 
one for exchanges — Leo vs. letter — 
Nymex and IPE link up — Ex-‘Turtle’ 
fighting mad — USDA goofs on stocks 

June, p. 14 — CFTC alleges system vendor fraud 
— Reports spook markets — Aussie review 
balances OTC and exchange — Futures take 
stock players — Regs revised — Evening 
session to be history 

July, p. 12 — DJIA to CBOT, CBOE and Amex 
— Rancher sues Oprah Winfrey — CFTC 
eyes ADM scandal — CFDs would slice 
settlement risk — Buy up or be bought — 
U.K. regulators to merge 

August, p. 12 — Stotler’s swan song — Open pit 
for burger futures — Merrill continues 
making payouts — Will link fly? — CSCE 
and Nyce suggest merger — Ag options 
breed love and hate — CBOT switches from 
bushels — El Nifio heats up 

September, p. 12 — High stakes for CBOT’s 
Dow index — Broker buys piece of 
Holyfield’s ear — Software vendor to go 
public — Bickering halts reform — 
Corcoran to lead international office — 
Prudential case considered by Supreme 
Court — Publishers take on CFTC — 
SGA’s online sleuthing — Hand-helds go to 
London — Wash sale claim settled 

October, p. 12 — GEM revamp hits wall — 
Study hits CBOT clearing — Technician 
numbers rise — Russians roar — FASB not 
budging — Liffe’s new floor meets 
resistance — LME imposes aluminum limits 

November, p. 12 — Salomon Bros. ends 
independence — NFA ups fees — Project A 
hits U.K. — Swaps depository plan dropped 
— IPE considers electronic trading — 
BOTCC’s side of the fence 

December, p. 16 — Circuit breaker uncertainty 
— SFE to go electronic — Liffe talks with 
DTB — Scholes, Merton win Nobel prize — 
Dial’s nomination questioned 


My Position 

A modest proposal, January, p. 12 

If it quacks like a..., May, p. 12 

FCM’s evolution mandate; Only the fit survive, 
June, p. 12 

Thy brother’s keeper? December, p. 12 


Market Strategy 

Should stock traders become defensive in 1997? 
January, p. 36 

Gasoline crack spread: A safer seasonal trade, 
February, p. 24 

Riding the bull: The long, ‘safety short’ and 
short of it, March, p. 34 

Idie threats: Bank of Japan only can slow fall of 
the yen, April, p. 32 

Soybean demand feeds the bulls, May, p. 30 

Mutual funds flow sinks bear market, June, p. 30 

A nod to the Nikkei, July, p. 28 

Progressive acrophobia and the put/call ratio, 
August, p. 30 

What goes up keeps going, September, p. 38 

Ride ’em in: Cattle market looking bullish, 
October, p. 32 

Pound pessimism unwarranted, November, p. 26 








Cycles in 1998 looking a little bullish, 
December, p. 38 


Software Reviews 

MetaStock 6.0, January, p. 56 

Market Sage, v. 1.3, February, p. 50 
OptionStation 1.2, March, p. 58 
Advanced Get v. 6.7, April, p. 58 
SuperCharts Real Time, v. 4.0, May, p. 60 
Option Pro On-line, June, p. 54 
FinTools, July, p. 60 

Unfair Advantage, August, p. 56 

The Profile Analyzer, September, p. 60 
ModelQuest Expert, October, p. 54 
CQG for Windows, November, p. 60 
Day Trader 6.0, December, p. 62 


Computerized Trader 

Digital gurus of technical analysis, January, p. 58 
Do the right thing, February, p. 52 

A bullish review of the Web, March, p. 60 
Web sights, April, p. 60 

Dowsing the averages, May, p. 61 

Truth in testing, June, p. 56 

Trust me, July, p. 62 

Crossing the bar, August, p. 58 

Smooth operator, September, p. 62 

Sign of the crossover, October, p. 56 
Buying time, November, p. 64 

Random bits, December, p. 60 


Book Reviews 

Intelligent Futures Trading and The Education 
of a Speculator, March, p. 86 

An Introduction to Option-Adjusted Spread 
Analysis and Against The Gods, April, p. 82 

Macro Markets and Event Trading, May, p. 83 

Futures Markets, June, p. 78 

Beyond Technical Analysis and Swap Literacy, 
July, p. 84 

Trading System Analysis, August, p. 84 

Cybernetic Trading Strategies and The 
S.L.M.P.L.E. System, September, p. 90 

Good Taxes: The Case for Taxing Foreign 
Currency Exchange and Other Financial 
Transactions, October, p. 82 

The Story of Monetary Policy, November, p. 96 

Gaming the Market, December, p. 81 


Trader Profile 
Tom Basso: Objective observer, January, p. 86 
Bill Dunn and Pierre Tullier: The long run, 
February, p. 86 
Ed Meihaus: A model for all moods, 
March, p. 102 
Nissenbaum: Winning the game, April, p. 94 
TrendLogic switches gears (Rick Semels), 
May, p. 94 
Steve DeCook: Fundamental believer, 
June, p. 90 
Opting for the undulating plane (Joe Reynoso), 
July, p. 94 
Carl Anderen: The road less traded, 
August, p. 94 
Keeping his options open (Stefan Kallabis), 
September, p. 102 
Building team trust (Rory Robertson and 
Tony Wood), October, p. 102 
Steinberg’s balancing act, November, p. 110 
Gary Hirst: Simple yet complex, December, p. 94 


Futures 1998 SourceBook 103 





